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1. "5@<8=K 8 >?@545;5=8O

1.1.  5H5=85 � =0AB>OI55 @5H5=85 > 2K?CA:5 F8D@>2KE D8=0=A>2KE 0:B82>2.


1.2. &$� � F8D@>2K5 D8=0=A>2K5 0:B82K, 2K?CA:05<K5 -<8B5=B>< 2 !8AB5<5 ˚?5@0B>@0 8=D>@<0F8>==>9 A8AB5<K ˚˚˚ «˝�� ˘��˙ ˚˘!», =0 >A=>20=88  5H5=8O.



1.3. -<8B5=B � ;8F>, 2K?CA:0NI55 &$�.
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1.6. ˜@028;0 � ˜@028;0 8=D>@<0F8>==>9 A8AB5<K ˚1I5AB20 A >3@0=8G5==>9 >B25BAB25==>ABLN «˝�� ˘��˙ - ˚˜� �"˚  ˘˛$˚ ˝�&˘˚˛˛˚ˇ !˘!"�˝+», A>3;0A>20==K5 A �0=:><  >AA88 2€?>@O4:5, ?@54CA<>B@5==>< �0:>=>40B5;LAB2><  $,(8 @07<5I5==K5 =0 ˘=B5@=5B-A09B5 h


https://FD0-<04@830;.@D.


1.7.  0A?8A0=85 � 4=8 8 2@5<O, 2 :>B>@>5 2 !8AB5<5 ?@>2>4OBAO >?5@0F88 A &$� 8 >ACI5AB2;O5BAO 2708<>459AB285 A ˜>;L7>20B5;O<8.
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2. !2545=8O >1 -<8B5=B5

2.1. ˜>;=>5 =08<5=>20=85 ˚1I5AB2> A >3@0=8G5==>9 >B25BAB25==>ABLN(«˝!�-˙878=3»


2.2. !>:@0I5==>5 =08<5=>20=85


˚˚˚ «˝!�-˙878=3»

2.3. !2545=8O > 3>AC40@AB25==>9 @538AB@0F88


�0B0 3>AC40@AB25==>9 @538AB@0F88: 19.02.2004
˚A=>2=>9 3>AC40@AB25==K9 @538AB@0F8>==K9 =><5@: 1046164002983
˛08<5=>20=85 @538AB@8@CNI53> (=0;>3>2>3>) >@30=0): 
˘=A?5:F8O ˝˛!  >AA88 ?> ˙5=8=A:><C @09>=C 3./ >AB>20-=0-�>=C








2.4. ˘45=B8D8:0F8>==K9 =><5@ =0;>3>?;0B5;LI8:0


6164218952

2.5. �4@5A 344000,€ >AB>2A:0O >1;0ABL,€3>@>4  >AB>2-=0-�>=C, 

?@-:B/�>@>H8;>2A:89, 74. 62/284


https://цфа-мадригал.рф.


2.6. ˘=B5@=5B-A09B https://www.msb-leasing.ru

2.7. ˚?8A0=85 45OB5;L=>AB8 -<8B5=B0


˚˚˚ «˝!�-˙878=3» � C=825@A0;L=0O ;878=3>20O :><?0=8O, @01>B0NI0O =0 D8=0=A>2>< @K=:5 A 2004 3>40 8 A?5F80;878@CNI0OAO =0 ?@54>AB02;5=88 CA;C3 D8=0=A>2>9 0@5=4K (;878=30) 02B><>18;L=>9 (3@C7>2>9 8 ;53:>2>9 B@0=A?>@B), A?5F80;L=>9 B5E=8:8, >1>@C4>20=8O 8 =542868<>AB8.
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� 8N;5 2025 ?>4B25@645= :@548B=K9 @59B8=3 >B «-:A?5@B  �» =0 C@>2=5 ru���-. ˜@>3=>7 AB018;L=K9.
!B@0B538O :><?0=88 =0F5;5=0 =0 AB018;L=>5 D8=0=A>2>5 @0728B85, 2 B>< G8A;5 70 AG5B F8D@>2870F88 45OB5;L=>AB8 8 @0AH8@5=8O ?@>4C:B>2>9 ;8=59:8.

























2.8. �CE30;B5@A:0O >BG5B=>ABL -<8B5=B0


https://www.msb-leasing.ru/investors/disclosure

3. !2545=8O >1 >?5@0B>@5 8=D>@<0F8>==>9 A8AB5<K, 2€:>B>@>9 >ACI5AB2;O5BAO 2K?CA: &$�


3.1. !>:@0I5==>5 =08<5=>20=85


˚˚˚ «˝�� ˘��˙ ˚˘!»

3.2. ˜>;=>5 =08<5=>20=85 ˚1I5AB2> A >3@0=8G5==>9 >B25BAB25==>ABLN(«˝�� ˘��˙ - ˚˜� �"˚  ˘˛$˚ ˝�&˘˚˛˛˚ˇ !˘!"�˝+»



https://www.msb-leasing.ru
https://www.msb-leasing.ru/investors/disclosure


3.3. !2545=8O > 3>AC40@AB25==>9 @538AB@0F88


�0B0 3>AC40@AB25==>9 @538AB@0F88: 26.03.2024 

˚A=>2=>9 3>AC40@AB25==K9 @538AB@0F8>==K9 =><5@: 1246100008098

˛08<5=>20=85 @538AB@8@CNI53> (=0;>3>2>3>) >@30=0): ˝56@09>==0O 8=A?5:F8O $545@0;L=>9 =0;>3>2>9 A;C61K � 26 ?>  >AB>2A:>9 >1;0AB8 








3.4. ˘45=B8D8:0F8>==K9 =><5@ =0;>3>?;0B5;LI8:0


6164144080

3.5. �4@5A 344000,€ >AB>2A:0O >1;0ABL,€3>@>4  >AB>2-=0-�>=C, 

?@-:B/�C45==>2:89, 4. 20/231


3.6. ˘=B5@=5B-A09B https://FD0-<04@830;.@D

4. �84, >1J5< 8 CA;>28O 2K?CA:0 &$�

4.1. ˜@020, C4>AB>25@O5<K5 &$�


&$� O2;ONBAO F8D@>2K<8 ?@020<8, 2:;NG0NI85 45=56=K5 B@51>20=8O, ?@54CA<>B@5==K5  5H5=85<, 2K?CA:, CG5B 8 >1@0I5=85 :>B>@KE 2>7<>6=K B>;L:> ?CB5< 2=5A5=8O (87<5=5=8O) 70?8A59 2 8=D>@<0F8>==CN A8AB5<C =0 >A=>25 @0A?@545;5==>3> @55AB@0.
&$� =5 O2;ONBAO M;5:B@>==K< 45=56=K< A@54AB2>< ?> A<KA;C $545@0;L=>3> 70:>=0 >B 27.06.2011 � 161-$� «˚ =0F8>=0;L=>9 ?;0B56=>9 A8AB5<5».
˜@020, C4>AB>25@5==K5 &$�, 2>7=8:0NB C ˘=25AB>@0 A <><5=B0 2=5A5=8O 2 !8AB5<C 70?8A8 > 70G8A;5=88 &$� B0:><C ˘=25AB>@C.
 50;870F8O ?@02, C4>AB>25@O5<KE &$�, >ACI5AB2;O5BAO ?CB5< ?>30H5=8O &$� -<8B5=B>< 2 B5G5=85 A@>:0, CAB0=>2;5==>3> =0AB>OI8< ?C=:B><  5H5=8O, 157 =0?@02;5==>3> =0 8A?>;=5=85 >1O70B5;LAB2 >B45;L=> 2K@065==>3> 4>?>;=8B5;L=>3> 2>;587JO2;5=8O >1;040B5;O &$� 8 -<8B5=B0 ?CB5< ?@8<5=5=8O 8=D>@<0F8>==KE B5E=>;>389 (!<0@B-:>=B@0:B), ?>A@54AB2>< ?5@5G8A;5=8O ?@8=04;560I8E -<8B5=BC 45=56=KE A@54AB2 >1;040B5;N &$� ?> >4=><C ˛><8=0;L=><C AG5BC 157 87<5=5=8O >AB0B:0 ?> ˛><8=0;L=><C AG5BC
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˘7<5=5=85 2840 8 >1J5<0 >1O70B5;LAB2, C4>AB>25@5==KE &$�, =5 4>?CA:05BAO.
&$� =57028A8<> >B 2@5<5=8 53> ?@8>1@5B5=8O C4>AB>25@O5B 548=K5 =587<5==K5 284, >1J5< A>>B25BAB2CNI8E >1O70B5;LAB2 8 A@>:8 8E 8A?>;=5=8O.













4.3. !?>A>1 >?;0BK &$� !?>A>1>< >?;0BK &$� O2;O5BAO >?;0B0 B>;L:> 45=56=K<8 A@54AB20<8.


4.4. #A;>28O 2K?CA:0 &$� �K?CA: &$� >ACI5AB2;O5BAO ?>A;5 ?>;=>9 >?;0BK F5=K 8E ?@8>1@5B5=8O.


5. #A;>28O ?5@28G=>3> @07<5I5=8O

5.1. ˚1J5< 2K?CA:0 &$� (HB.) 200 (425AB8) HB.

5.2. ˚1J5< 2K?CA:0 &$� (2 45=56=>< 2K@065=88)


2 000 000 , 00 

5.3. �@>1;5=85 &$�:  ˛5 ?@54CA<>B@5=>

5.4. ˜>@O4>: 4@>1;5=8O
 ˛5 ?@54CA<>B@5=>

5.5. &5=0 70 1 &$� ?@8 @07<5I5=88 


10€000,00 
&5=0 ?@8>1@5B5=8O &$� ?@8 8E 2K?CA:5 (F5=0 ?@8 @07<5I5=88) =5 ?>4;568B 87<5=5=8N.




5.6. �0;NB0 F5=K &$� ?@8 @07<5I5=88


 >AA89A:89 @C1;L

5.7. ˛><8=0; &$� 10€000,00 



5.8. �0;NB0 =><8=0;0 &$�  >AA89A:89 @C1;L

5.9. �0B0 =0G0;0 @07<5I5=8O 02.02.2026

5.10. �0B0 >:>=G0=8O @07<5I5=8O


02.02.2026

5.11.  ˜@>F5=B=0O AB02:0 % 3>4>2KE


21,5%
˜@>F5=B=K9 ?5@8>4 � ?5@8>4, :>B>@K9 8AG8A;O5BAO A 40BK, A;54CNI59 70 40B>9 ?@87=0=8O 2K?CA:0 A>AB>O2H8<AO 8 4> 40BK ?>30H5=8O &$� (2:;NG8B5;L=>).
!B02:0 4>E>4=>AB8 @0AAG8BK205BAO 2 ?@>F5=B0E 3>4>2KE, 8AE>4O 87 AB>8<>AB8 1 (>4=>3>) &$� (&5=0 70 1 &$� ?@8 @07<5I5=88) 8 A>>B25BAB2CNI53> ?@>F5=B=>3> ?5@8>40.
ˆ064K9 &$� C4>AB>25@O5B >48=0:>2K9 >1J5< ?@02, 0 8<5==> ?@02> B@51>20BL >B -<8B5=B0 C?;0BK 45=56=>9 AC<<K 2 C:070==>< 2 =0AB>OI5<  5H5=88 @07<5@5.
$>@<C;0 @0AG5B0 ?@>F5=B0:















!C<<0, ?@8G8B0NI0OAO : C?;0B5 70 1/(>48=) &$�, ?@54JO2;5==K9 : ?>30H5=8N (2 @>AA89A:8E @C1;OE)



!@>: ?>30H5=8O &$�

!C<<0 ?>30H5=8O &$�, @02=0O =><8=0;L=>9 AB>8<>AB8 &$�


� 40BC ?>30H5=8O &$�, C:070==CN 2 =0AB>OI5<  5H5=88



!C<<0 ?@>F5=B=>3> 4>E>40, >?@545;O5BAO :0: 4>E>4 >B AB>8<>AB8 &$� ?> A;54CNI59 D>@<C;5:
˜� = ˛! * !� * "/365(366)
�45:
˜� � ?@>F5=B=K9 4>E>4. ˚?@545;O5BAO 8 2K?;0G8205BAO 2 @>AA89A:8E @C1;OE.
˛! � AB>8<>ABL >4=>3> &$�, 2K@065==0O 2 @>AA89A:8E @C1;OE: =><8=0;, 5A;8 -<8B5=B>< CAB0=02;8205BAO =><8=0; &$�, 8;8 &5=0 1 &$� ?@8 @07<5I5=88, 5A;8 -<8B5=B>< =5 CAB0=>2;5= =><8=0;.
!� � 7=0G5=85 ?@>F5=B=>9 AB02:8 (AB02:8 4>E>4=>AB8), 2K@065==>5 2 ?@>F5=B0E 3>4>2KE.
" � ?@>4>;68B5;L=>ABL ?@>F5=B=>3> ?5@8>40, 2K@065==0O 8 C:070==0O 2 :0;5=40@=KE 4=OE.
365(366) � :>;8G5AB2> 4=59 2 3>4C ?@>F5=B=>3> ?5@8>40.




























� 40BC ?>30H5=8O &$�, C:070==CN 2 =0AB>OI5<  5H5=88



�<>@B870F8O =><8=0;L=>9 AB>8<>AB8 &$�


˛5 ?@54CA<>B@5=>



5.12. ˜5@8>48G=>ABL 2K?;0BK 4>E>40


2 :>=F5 A@>:0

5.13. ˜5@8>48G=>ABL ?>30H5=8O 4>;30


2 :>=F5 A@>:0

6. ˘=D>@<0F8O > 107>2>< 0:B825

6.1. �84 107>2>3> 0:B820
 ---------

6.2. �07>2K9 0:B82 ---------

6.3. ˆ>;8G5AB2> 107>2>3> 0:B820 (HB.)


---------

6.4. ˚?8A0=85 107>2>3> 0:B820 8/8;8 ?>@O4>: >?@545;5=8O F5=K



---------

7. ˘=D>@<0F8O > ?>30H5=88 &$�

7.1. ˜;0=>20O 40B0 =0G0;0 ?5@8>40 ?>30H5=8O


04.05.2026

7.2. ˜;0=>20O 40B0 >:>=G0=8O ?5@8>40 ?>30H5=8O


04.05.2026
˜@8<5G0=85: 3@0D8: ?;0B5659 D>@<8@C5BAO ?> 40BC =0G0;0 ?5@8>40 ?>30H5=8O :0: ?> ?@>F5=B0<, B0: 8 ?> >A=>2=><C 4>;3C. ˜>A;54=OO 2K?;0B0 ?@>F5=B>2 A>2?0405B A =0G0;>< ?5@8>40 ?>30H5=8O, 0 ?>;=>5 ?>30H5=85 &$� ?@>8AE>48B 2 40BC >:>=G0=8O ?5@8>40 ?>30H5=8O.
˜5@8>4 A 40BK =0G0;0 ?5@8>40 ?>30H5=8O 4> 40BK >:>=G0=8O ?5@8>40 ?>30H5=8O � ?5@8>4, 2 :>B>@K9 -<8B5=B ?@>872>48B 2K?;0BK ?> >A=>2=><C 4>;3C ?> &$�.











7.3. ˜>30H5=85 &$� ?@8 ?@8>1@5B5=88 8E -<8B5=B><


�0?8A8 > 4>;3>2KE &$� ?>30H0NBAO 2 A;CG05, 5A;8 -<8B5=B AB0=>28BAO ˚1;040B5;5< &$�, :>B>@K5 >= 2K?CAB8;



7.4. ˜>@O4>: 8 A@>:8€ 8A?>;=5=8O >1O70B5;LAB2, C4>AB>25@5==KE &$�



˘A?>;=5=85 >1O70B5;LAB2, C4>AB>25@5==KE &$�, >ACI5AB2;O5BAO 2 @>AA89A:8E @C1;OE ?CB5< ?5@5G8A;5=8O 45=56=KE A@54AB2 A 8A?>;L7>20=85<





7.4. ˜>@O4>: 8 A@>:8€   ˛><8=0;L=>3> AG5B0. �5=56=K5 A@54AB20 ?5@5G8A;ONBAO =0 AG5B 0=0;8B8G5A:>3> CG5B0 8=25AB>@0 2 A>>B25BAB288 A 3@0D8:><,CAB0=>2;5==K< 2 CA;>28OE @5H5=8O > 2K?CA:5.




8. �>?>;=8B5;L=0O 8=D>@<0F8O > 2K?CA:5 &$�

8.1. ˚3@0=8G5=85 4;O =5:20;8D8F8@>20==KE ˘=25AB>@>2



�K?CA: 4>ABC?5= 4;O =5:20;8D8F8@>20==KE 8=25AB>@>2.
˜@8<5G0=85:(� A;CG05 5A;8 2K?CA: 4>ABC?5= 4;O =5:20;8D8F8@>20==KE 8=25AB>@>2 2 7028A8<>AB8 >B :0B53>@88 CAB0=02;820NBAO A;54CNI85 >3@0=8G5=8O:(" .@848G5A:>5 ;8F> � &$� 4>ABC?=K =5:20;8D8F8@>20==K< 8=25AB>@0< 157 >3@0=8G5=8O AC<<K ?@8>1@5B5=8O &$�.(" $878G5A:>5 ;8F> - &$� 4>ABC?=K =5:20;8D8F8@>20==K< 8=25AB>@0< A CG5B>< ;8<8B0, CAB0=>2;5==>3> 70:>=><.











8.2. ˆ0B53>@8O 8=25AB>@>2, :>B>@K5 <>3CB ?@8>1@5B0BL &$�



�A5

8.3. ˘=K5 A?>A>1K 8A?>;=5=8O


˛5 ?@54CA<>B@5=>

8.4. ˚15A?5G5=85 ˛5 ?@54CA<>B@5=>

9. �4@5A=>ABL 2K?CA:0 &$�

9.1. !2545=8O > ;8F5(-0E), :>B>@><C 04@5A>20=>  5H5=85




 5H5=85 04@5A>20=> ;8FC - ˚1I5AB2C A >3@0=8G5==>9 >B25BAB25==>ABLN #?@02;ONI0O :><?0=8O «-˝ ˘!» (˘˛˛ 6164123980).
 5H5=85 =5 O2;O5BAO ?C1;8G=>9 >D5@B>9 8 04@5A>20=> >?@545;5==>< ;8FC, :@C3C ;8F, 0 8<5==> ˜>;L7>20B5;N(-O<) ˘=D>@<0F8>==>9 A8AB5<K, >?5@0B>@>< :>B>@>9 O2;O5BAO ˚˚˚ «˝�� ˘��˙ ˚˘!» (˘=B5@=5B-A09B5 h







https://FD0-<04@830;.@D..).
˜@8>1@5B5=85 &$� ?@8 8E 2K?CA:5 4>?CA:05BAO 8A:;NG8B5;L=> ;8F><(-0<8), :>B>@><C 04@5A>20=>  5H5=85.





https://цфа-мадригал.рф


10. #A;>28O ?@87=0=8O 2K?CA:0 A>AB>O2H8<AO

10.1. ˝8=8<0;L=>5 :>;8G5AB2> @07<5I5==KE &$� (HB.)



200 (425AB8) HB.

10.2. ˝8=8<0;L=K9 >1J5< 45=56=KE A@54AB2, ?>;CG5==KE -<8B5=B>< ?@8 @07<5I5=88 &$�




2€000€000,00

10.3. �0;NB0 45=56=KE A@54AB2, <8=8<0;L=K9 >1J5< :>B>@KE CAB0=>2;5= -<8B5=B>< 4;O ?@87=0=8O 2K?CA:0 A>AB>O2H8<AO





 >AA89A:89 @C1;L

11. #A;>28O 4>A@>G=>3> ?>30H5=8O &$�

11.1. �>A@>G=>5 ?>30H5=85 &$�


=5 ?@54CA<>B@5=>

11.2. ˘=8F80B>@ 4>A@>G=>3> ?>30H5=8O &$�


---------

˚1;040B5;L &$� =5 2?@025 B@51>20BL 4>A@>G=>3> ?>30H5=8O &$� :@><5 A;CG052, ?@O<> CAB0=>2;5==KE 70:>=>40B5;LAB2><  >AA89A:>9 $545@0F88.


12. ˚1I85 CA;>28O 2K?CA:0 &$�

12.1. &5=0 ?@8>1@5B5=8O &$� ?@8 8E 2K?CA:5 (@07<5I5=88) 8 A?>A>1 >?;0BK &$�



&5=0 ?@8>1@5B5=8O &$� ?@8 8E 2K?CA:5 CAB0=02;8205BAO -<8B5=B>< 70 1 (>48=) &$�, C:07K205BAO 2  5H5=88, 8 =5 ?>4;568B 87<5=5=8N.
˚?;0B0 2K?CA:05<KE &$� ?@>872>48BAO 45=56=K<8 A@54AB20<8 2 20;NB5, C:070==>9 2  5H5=88, =0 >A=>20=88 ?>40==>9 ˘=25AB>@>< M;5:B@>==>9 70O2:8 =0 CG0AB85 2 ?5@28G=>< @07<5I5=88 157 =0?@02;5==>3> =0 8A?>;=5=85 >1O70B5;LAB2 >B45;L=> 2K@065==>3> 4>?>;=8B5;L=>3> 2>;587JO2;5=8O ˘=25AB>@0 8 -<8B5=B0 ?CB5< ?@8<5=5=8O 8=D>@<0F8>==KE B5E=>;>389 (!<0@B-:>=B@0:B),
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10.1. ˝8=8<0;L=>5 :>;8G5AB2> @07<5I5==KE &$� (HB.)



?>A@54AB2>< ?5@5G8A;5=8O -<8B5=BC ?@8=04;560I8E ˘=25AB>@C 45=56=KE A@54AB2 ?> >4=><C ˛><8=0;L=><C AG5BC 157 87<5=5=8O >AB0B:0 ?> ˛><8=0;L=><C AG5BC 2 A>>B25BAB288 A $545@0;L=K< 70:>=>< >B 27.06.2011 �€161-$� «˚ =0F8>=0;L=>9 ?;0B56=>9 A8AB5<5».






12.2. �0BK =0G0;0 8 >:>=G0=8O @07<5I5=8O 2K?CA:05<KE &$� ?CB5< 70:;NG5=8O 4>3>2>@>2 >1 8E ?@8>1@5B5=88





�0:;NG5=85 4>3>2>@0 > ?@8>1@5B5=88 &$� >ACI5AB2;O5BAO ?CB5< ?>40G8 M;5:B@>==KE 70O2>: =0 CG0AB85 2 ?5@28G=>< @07<5I5=88 &$� 2 B5G5=85 C:070==>3> 2  5H5=88 ?5@8>40 @07<5I5=8O &$�.
-;5:B@>==K5 70O2:8 =0 CG0AB85 2 ?5@28G=>< @07<5I5=88 &$� <>3CB 1KBL ?>40=K B>;L:> 2 ?5@8>4 @07<5I5=8O 8 >1@010BK20NBAO ˚?5@0B>@>< A A>>B25BAB288 A  0A?8A0=85<, @07<5I5==K< =0 ˘=B5@=5B-A09B5 h








https://FD0-<04@830;.@D.
.
˜>40G0 70O2>: =0 CG0AB85 2 ?5@28G=>< @07<5I5=88 ?>A;5 40BK 8 2@5<5=8 >:>=G0=8O ?@85<0 70O2>: =5 4>?CA:05BAO.





12.3. #A;>28O, ?@8 =0ABC?;5=88 :>B>@KE 2K?CA: &$� ?@87=05BAO A>AB>O2H8<AO (7025@H5==K<)




�K?CA: &$� AG8B05BAO A>AB>O2H8<AO (7025@H5==K<) ?@8 CA;>288, GB> =0 40BC (8 2@5<O 2 A>>B25BAB288 A  0A?8A0=85<) >:>=G0=8O @07<5I5=8O &$�, C:070==KE 2 =0AB>OI5<  5H5=88, 4>AB83=CB> <8=8<0;L=>5 :>;8G5AB2> @07<5I5==KE (?@8>1@5B5==KE ˘=25AB>@0<8) &$� 8/8;8 4>AB83=CB <8=8<0;L=K9 >1J5< 45=56=KE A@54AB2, ?>;CG5==KE -<8B5=B>< ?@8 @07<5I5=88 &$�, €C:070==KE 2 =0AB>OI5<  5H5=88.









12.4. !2545=8O > ;8F5(-0<), :>B>@><C(-K<) 04@5A>20=>  5H5=85



 5H5=85 =5 O2;O5BAO ?C1;8G=>9 >D5@B>9 8 04@5A>20=> >?@545;5==>< ;8FC, :@C3C ;8F, 0 8<5==> ˜>;L7>20B5;O< €˘=D>@<0F8>==>9 A8AB5<K, >?5@0B>@>< :>B>@>9 O2;O5BAO ˚˚˚ «˝�� ˘��˙ ˚˘!» (˘=B5@=5B-A09B5 h



https://FD0-<04@830;.@D..) 8;8 :>=:@5B=><C(-K<) ˜>;L7>20B5;N(-O<) ˘=D>@<0F8>==>9 A8AB5<K, C:070==><C 2  5H5=88.
�A;8  5H5=85 > 2K?CA:5 &$� 04@5A>20=> :>=:@5B=><C ;8FC, B.5. 2K?CA: &$� O2;O5BAO «04@5A=K<», ˜@8>1@5B5=85 &$� ?@8 8E 2K?CA:5 4>?CA:05BAO 8A:;NG8B5;L=> ;8F><(-0<8), :>B>@><C(-K<) 04@5A>20=>  5H5=85.









https://цфа-мадригал.рф
https://цфа-мадригал.рф
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12.5. !2545=8O >1 8A?>;L7>20=88 !<0@B-:>=B@0:B>2



�;O 2K?CA:0 8 ?>30H5=8O &$� 8A?>;L7CNBAO A45;:8, ?@54CA<0B@820NI85 8A?>;=5=85 AB>@>=0<8 2>7=8:0NI8E 87 =8E >1O70B5;LAB2 ?@8 =0ABC?;5=88 >?@545;5==KE >1AB>OB5;LAB2 157 =0?@02;5==>3> =0 8A?>;=5=85 >1O70B5;LAB2 >B45;L=> 2K@065==>3> 4>?>;=8B5;L=>3> 2>;587JO2;5=8O AB>@>= ?CB5< ?@8<5=5=8O 8=D>@<0F8>==KE B5E=>;>389 (!<0@B-:>=B@0:B) 2 A;CG0OE 8 2 ?>@O4:5, ?@54CA<>B@5==KE ˜@028;0<8 8  5H5=85<.









12.6. ˛58A?>;=5=85 >1O70B5;LAB2 -<8B5=B><


-<8B5=B AG8B05BAO =5 8A?>;=82H8< >1O70B5;LAB2> ?> &$�, 5A;8 2 40BC, C:070==CN 2 =0AB>OI5<  5H5=88 > 2K?CA:5 &$�, -<8B5=B>< =5 1K;> 8A?>;=5=> >1O70B5;LAB2> 8;8 8A?>;=5=> =5 2 ?>;=>< >1J5<5 8/8;8 =5=04;560I8< >1@07><.
˚?5@0B>@ =5 =5A5B >B25BAB25==>AB8 70 459AB28O 8;8 157459AB28O -<8B5=B0, =5 =5A5B >B25BAB25==>ABL 70 =58A?>;=5=85 8/8;8 =5=04;560I55 8A?>;=5=85 -<8B5=B>< A2>8E >1O70B5;LAB2.










12.7. �84 >15A?5G5=8O 8A?>;=5=8O >1O70B5;LAB2 -<8B5=B><



˛5CAB>9:0.

˚1O70B5;LAB20 -<8B5=B0 AG8B0NBAO >15A?5G5==K<8 =5CAB>9:>9.
˜@8 =0@CH5=88 8A?>;=5=8O >1O70B5;LAB2 -<8B5=B><, -<8B5=B >1O70= 2K?;0B8BL ˚1;040B5;N &$� =5CAB>9:C (?5=8) 2 @07<5@5 0,1% >B ˛><8=0;L=>9 AB>8<>AB8 &$� (5A;8 CAB0=>2;5=0 -<8B5=B><) 8;8 >B &5=K 70 1 &$� ?@8 @07<5I5=88 (5A;8 -<8B5=B>< =5 CAB0=>2;5=0 ˛><8=0;L=0O AB>8<>ABL) 70 :064K9 :0;5=40@=K9 45=L ?@>A@>G:8 8A?>;=5=8O >1O70B5;LAB20.
!>3;0H5=85 > =5CAB>9:5 O2;O5BAO =5>BJ5<;5<>9 G0ABLN =0AB>OI53>  5H5=8O, AG8B05BAO 70:;NG5==K<, 0 ?8AL<5==0O D>@<0 A>1;N45=0 A <><5=B0 ?>40G8 ˘=25AB>@>< 70O2:8 =0 CG0AB85 2 @07<5I5=88/?@8>1@5B5=88 &$�.
� A;CG05 =0@CH5=8O -<8B5=B>< >1O70B5;LAB2, ?@8=OBKE =0 A51O 2 A2O78 A 2K?CA:>< &$�, ˘=25AB>@ ?@54JO2;O5B B@51>20=85 > 27KA:0=88 =5CAB>9:8 =5?>A@54AB25==> : -<8B5=BC.
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5.5. !2545=8O >1 8A?>;L7>20=88 !<0@B-:>=B@0:B>2



˜@5B5=78>==K9 ?>@O4>: @07@5H5=8O A?>@0 O2;O5BAO >1O70B5;L=K<. !@>: >B25B0 =0 ?@5B5=78N � 10 (45AOBL) :0;5=40@=KE 4=59 A <><5=B0 55 ?>;CG5=8O. � A;CG05 5A;8 A?>@ =5 @07@5H5= 2 ?@5B5=78>==>< ?>@O4:5, A?>@ ?5@5405BAO =0 @0AA<>B@5=85 AC40 ?> <5AB5 =0E>645=8O -<8B5=B0 2 A>>B25BAB288 A ?@028;0<8 ?>4254><AB25==>AB8.
˛5CAB>9:0, 8745@6:8 ˘=25AB>@0(:@548B>@0) ?> ?>;CG5=8N 8A?>;=5=8O, =5CAB>9:8 8 8=KE ?;0B5659, A2O70==KE A =0@CH5=85< 8A?>;=5=8O -<8B5=B>< A2>8E >1O70B5;LAB2, =5 @0AAG8BK20NBAO 8 =5 CG8BK20NBAO ˚?5@0B>@><, =5 ?>4;560B >B@065=8N 2 ˘=D>@<0F8>==>9 A8AB5<5.















